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THE INTERNATIONAL 
Monetary Fund (IMF) has 
released the Regional Eco-
nomic Outlook report for 
the Caribbean which shows 
positive economic growth 
projections for the region 
with St Vincent and the 
Grenadines (SVG) forecast 
to see the highest growth 
increase. 

The Western Hemisphere 
Regional Economic Out-
look report, dated October 
13, 2023 stated that, “After 
a strong rebound from the 
pandemic and continued 
resilience in early 2023, 
growth in Latin America 
and the Caribbean is pro-
jected to moderate from 4.1 
per cent in 2022 to 2.3 per 
cent this year and remain 
around this rate in 2024.” 

Of the Caribbean coun-
tries which are classified 
as ‘Tourism Dependent’ 
which include Antigua 
and Barbuda, Aruba, The 
Bahamas, Barbados, Belize, 
Dominica, Grenada, Jamai-
ca, St Kitts and Nevis and 
St Lucia, SVG is projected 

to lead growth with 6.2 per 
cent for 2023 and in 2024, 
five per cent. 

For the Eastern Ca-
riibbean Currency Union 
(ECCU), economic growth 
is forecast to be 4.7 per 
cent this year and four per 
cent in 2023.

“Following a strong re-
bound from the pandemic 
and continued resilience 
in early 2023, economic 
growth in Latin Ameri-
ca and the Caribbean is 
projected to moderate from 
4.1 percent in 2022 to 2.3 
percent in 2023.”

The report also said that 
inflation will decline by 
more than half compared to 
last year. 

“After reaching 7.8 per 
cent in 2022, headline 
inflation in the region is 
expected to decline to 5 
per cent in 2023 and to 3.6 
per cent next year driven 
by weakening external and 
domestic demand, easing 
global supply constraints, 
and the lagged effects of 
currency appreciation in 

some countries.” 
The IMF report said that 

as inflation levels decrease 

and economic growth 
slows, policy makers will 
need to “calibrate policies 

carefully” with central 
banks expected to play 
a key role in controlling 

inflation, adding that they 
should remain “attentive to 
risks”.
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RESIDENTS WHO WERE 
recently handed the keys to 
their new houses at Or-
ange Hill, are settling quite 
nicely.

The houses, which were 
built by the government, in 
conjunction with the Must-
ique Charitable Trust, were 
handed over on September 
26 to some of the persons 
who were displaced during 
the April 2021 eruptions of 
La Soufriere.

SEARCHLIGHT visited 
the new housing develop-
ment on Tuesday, Octo-
ber 17, and by this time, 
some residents had already 
planted flowers garden to 
enhance the beauty of their 
new home.

At some of the houses, 
items of clothing were 
already hung out to dry, as 
the transformation of the 
Orange Hill estate contin-
ues.

Residents with whom 
SEARCHLIGHT spoke, 
were full of praise to the 

government, for improving 
their standard of liv-
ing. One resident, Emily 
Browne, said she had 
“nowhere to go” when the 
all clear was given months 
after the eruptions.

Browne said she and her 
family previously lived in 
a two-bedroom concrete 
house at Trench Town in 
Sandy Bay.

The house was situated 
near to a river and she said 
during the eruptions, “my 
whole house mash up”.

Because of its closeness 
to the river, the threat of 
lahars and other natural 
hazards, it was not wise 
to repair the house, or to 
rebuild it on site.

As such, the family was 
included among the 68 
families to be relocated as a 
result of the eruptions.

Browne is the mother 
of four adult children, 
including a daughter who is 
physically challenged.

After moving out of the 

emergency shelter, the 
family was housed in an 
apartment in Brighton until 
last month, when they were 
handed the keys to their 
brand new home.

“I am so happy now, 
thanks to the Mustique 
Charitable Trust, Prime 
Minister Dr Ralph Gon-
salves, Mr [Montgomery] 
Daniel and Mr [Orande] 
Brewster.”

“I thank each and every 
one of them; I am very very 
grateful,” Browne said with 
delight.

Speaking about her new 
surroundings at Orange 
Hill, the mother of four said 
“It is quite nice, I love the 
village and I hope it stays 
nice and quiet like this.”

Browne said her family 
moved into their new home 
before they even got water 
and electricity connections.

The houses now have wa-
ter and electricity and the 
residents are very happy.

Before being given a 

home at Orange Hill, Inola 
Byron lived at Overland 
with her three adult sons.

Prior to the eruptions, 
she lived in a three-bed-
room wooden house.

This was destroyed by 
the volcano, and Byron and 
her family were housed at 
the old Sandy Bay Second-
ary School building.

Now that she has re-
ceived a brand new house, 
Byron said she is happy and 
satisfied.

“Me feel happy and me 
satisfy with the house.”

The new home owner 
said she feels good and is 
thankful to the government 
and the Mustique Charita-
ble Trust for transforming 
her life.

Volcano displaced 
residents happy 
with new homes

INOLA BYRON in her new home

FROM LEFT: Daughter Destra, husband O’Carol Nero 
and Emily Browne.

TWO GREEN entrepre-
neurs from St Vincent and 
the Grenadines are among 
eight business owners 
selected under the Eastern 
Caribbean Green Entre-
preneurship Initiative to 
participate in a one-week 
study exchange to Doha, 
Qatar.

The Vincentian entrepre-
neurs are Gordon Shallow, 
owner of The Plant Doctor 
and Ricardo Boatswain, 
owner of solar service com-
pany - Solife Inc. Shallow 
was the top performer, win-
ner of the best video pitch 
and recipient of US$10,000 
seed grant funding in 
cohort 2 of the Eastern Ca-
ribbean Greenpreneurs In-
cubator programme which 
concluded in May this year. 
Boatswain is one of only 
two entrepreneurs to be 
awarded an interest-free 
loan under the Eastern 
Caribbean Greenpreneurs 

Accelerator Programme.
The “Greenpreneurs” 

are scheduled to visit Qatar 
from October 26 and 
return on November 3. The 
main objective of the study 
exchange visit is to provide 
new perspectives, showcase 
green innovation and ideas, 

and to share knowledge and 
experiences across green 
businesses from Qatar, the 
Pacific, and the Caribbean 
regions.

The exchange visit to 
Qatar will provide a unique 
opportunity for the Green-
preneurs to connect with 

each other, in addition to 
networking with relevant 
market actors from Qatar, 
to exchange knowledge and 
to inspire their fellow green 
entrepreneurs from the re-
spective countries to reach 
new heights.

The business owners 
will be accompanied by 
Kristin Deason and Laurah 
John from the Caribbean 
Office of the Global Green 
Growth Institute (GGGI).

The Eastern Caribbean 
Entrepreneurship Initia-
tive is funded by the Qatar 
Fund for Development 
(QFFD) and is being 
implemented by GGGI 
in partnership with the 
OECS Commission and 
business support organisa-
tions (BSOs) throughout 
the OECS. The Centre for 
Enterprise Development 
Inc. is the partner BSO for 
St. Vincent and the Gren-
adines.

Two Vincentian entrepreneurs 
selected for exchange visit to Qatar

GORDON SHALLOW, own-
er of The Plant Doctor

RICARDO BOATSWAIN, 
owner of Solife Inc

SVG tops IMF economic growth projections for 2023
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